The main Review article is the joint work of members of the
Cambridge Economic Policy Group, whose names appear below.
Signed articles are the responsibility of the authors.

Paul Atkinson Barry Moore

Kenneth Coutts John Rhodes
Francis Cripps Roger Tarling
Martin Fetherston Terry Ward

Wynne Godley Frank Wilkinson



< - S

University of Cambridge
Department of Applied Economics

Ecqnomic_
Policy Review

March 1976 No 2



CHAPTER 1

CHAPTER 2

CHAPTER 3

CHAPTER 4

CHAPTER 5

CHAPTER 6

CHAPTER 7

CHAPTER 8

APPENDIX A

APPENDIX B

TABLE OF CONTENTS

The strategic problems of economic policy

Wage bargaining and the inflation process
Ken Coutts, Roger Tarling & Frank Wilkinson

Costs and prices 1974 — 1976
Ken Coutts, Roger Tarling & Frank Wilkinson
Appendix

The relative decline of the UK manufacturing sector
Barry Moore and John Rhodes

The external financial position
Paul Atkinson

What is left of ‘New Cambridge? .. .. .

Francis Cripps, Martin Fetherston and Wynne Godley

The public sector financial balance ..
Terry Ward

Appendix: Public sector debt interest
John Rhodes

The measurement and control of public expenditure ..

Wynne Godley
Past data and projections for 1976 — 1980

CEPG accounts and model

© Cambridge Economic Policy Group 1976

Published by the Department of Applied Economics, University of Cambridge,
Sidgwick Avenue, Cambridge CB3 9DE

Printed by Cambridge Instantprint Ltd., 7 Coldham’s Lane Cambridge Tel: 64017

.20

.28

.33

. 36

.42

. 46

. 50

.. 55

. 58

. 64

.92





