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Since the early 1960s a new intellectual approach has been developing in economics. While 
clearly rooted in older Keynesian and Marxian traditions, this approach draws on the mass 
of empirical evidence now available to deal with contemporary economic problems. In 
the light of this work older theories are being ·revised and reconstructed, and a new 
economic analysis is emerging. The Cambridge Journal of Economics, and the Cambridge 
Political Economy Society which manages it, have been founded to provide a focus for 
this work, which is taking place in universities and research departments throughout the 
wprld. 
The Journal publishes theoretical and applied articles on major contemporary issues, with 
strong emphasis on the provision and use of empirical evidence and the formulation of 
economic policies. In this it differs from most existing journals, devoted as they are to a 
sterile body of theory divorced from practical questions. The editors break with convent
ional practice by including a regular commentary on current affairs. There are also review 
articles and commissioned articles on subjects of importance. 
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